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INFORMATIONRISK

This Report was prepared by Minxcon (Pty) Ltd (O0Minxc

utilised information relating to operational methods and expe ctations provided to them by various sources.
Where possible, Minxcon has verified this information from independent sources after making due enquiry
of all material issues. Minxcon and its directors accept no liability for any losses arising from reliance  upon
the information presented in this Report. The authors of this report are not qualified to provide extensive
commentary on legal issues associated with rights to the mineral properties and relied on the information
provided to them by the issuer. No w arranty or guarantee, be it express or implied, is made by the authors
with respect to the completeness or accuracy of the legal aspects of this document

OPERATIONAL RISKS

The business of mining and mineral exploration, development and production by thei r nature contain
significant operational risks. The business depends upon, amongst other things, successful prospecting
programmes and competent management. Profitability and asset values can be affected by unforeseen
changes in operating circumstances and technical issues.

POLITICAL AND ECONOMIC RISK

Factors such as political and industrial disruption, currency fluctuation and interest rates could have an
impact on future operations, and potential revenue streams can also be affected by these factors. The
majority of these factors are, and will be, beyond the control of any operating entity.

FORWARD LOOKING STATEMENT

Certain statements contained in this document other than statements of historical fact, contain forward -
looking statements regarding the ope rations, economic performance or financial condition, including,
without limitation, those concerning the economic outlook for the mining industry, expectations regarding
commodity prices, exchange rates, production, cash costs and other operating results, growth prospects
and the outlook of operations, including the completion and commencement of commercial operations of
specific production projects, its liquidity and capital resources and expenditure, and the outcome and
consequences of any pending litigation or enforcement proceedings.

Although Minxcon believes that the expectations reflected in such forward -looking statements are
reasonable, no assurance can be given that such expectations will prove to be correct. Accordingly, results
may differ materia lly from those set out in the forward -looking statements as a result of, among other
factors, changes in economic and market conditions, changes in the regulatory environment and other State
actions, success of business and operating initiatives, fluctuati ons in commodity prices and exchange rates,
and business and potential risk management.
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ITEM 1 O0EXECUTIVE SUMMARY

Minxcon (Pty) Lt d (OMi nxcondé) was commi ssioned by Desert Gol «
Client6) t o compi |l e alfl tachmidahreperdfor thé Far8bantourou Gold Mining Permit area

(al so r ef efFarabadtoutow )as i®m@ t he K®nieSidrmMaDin the¢ formoft a MifieralW
Resource estimate for the oOBarani East 6, or. o0Barani Ea

Item1l(a) OPROPERTYDESCRIPTION
As shown in the following figure, the Farabantourou permit area is located in southwest Mali, west of  the
town of Diafara, near the Senegal -Mali border. The Barani East Prospect is situated in the northern part of

the Farabantourou permit area.

General Location of the Farabantourou Permit Area showing Birimian Greenstone Lithologies and Other

Gold Mines in Mali
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Item 1 (b) OOWNERSHIP OF THEPROPERTY
Desert Gold acquired all of the issued and outstanding shares of TransAfrikaBelg i q u e
2011. This resulted in Desert Gold acquiring a 74% holding in all of the previous TransAfrika projects in Mali,
including the Farabantourou permit. The remaining shares are held equally by the joint venture partners

Rock SARLad I nternational Business

permit is as follows: -
1 74% to Desert Gold;

1 13% to International Business Holdings Limited; and

1 13% to Rock SARL.

Officially, the permit has been recorded as being the Farabantourou permit, PR 08/3549, Arrete N° 2012 -

Hol

General Location of the Farabantourou Permit Area showing Birimian
Greenstone Lithologies and Other Gold Mines in Mali
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2008, renewed in November 2011 and required renewal on 17" November 2014. Subsequent to this, the
permit ha s been renewed again for a further two years from 18 ™ November 2014

Item 1 (c) - GEOLOGY ANDMINERALDEPOSIT

The area along the SenegalMali border is underlain by Proterozoic and Archaean rocks of the West Africa
craton. The craton stabilized at approximately 180 OMa and is composed of the Reguibat shield to the north
and the Leo or Man shield to the south. The Leo shield is built on an Archaean nucleus with the Baoul -Mossi
(Proterozoic) domain forming the majority of the shield in the southwest, (Kusnir, 1999). Th e Baoul-Mossi
domain contains inliers of Archaean rocks and Birimian formations which were deposited between 2300Ma
and 1900Ma i.e. Lower to Middle Proterozoic. These Birimian rocks were affected by the Eburnean orogeny
which was most active from 2000Ma to 1800Ma, peaking at approximately 1950Ma.

Item 1 (d) - OVERVIEW OF THEPROJECTGEOLOGY

One of these Archaean inliers is the Kéniéba Inlier, a north -northwest trending granite -greenstone belt which

occurs along the Mali-Senegal border. The Kéniéba Inlier is comprised of Birimian volcano -sedimentary
formations regionally metamorphosed to greenschist facies and intruded by large granitoid -gneiss
complexes, (Hyde, 2001).

In the Kéniéba region most of the gold deposits are contained within secondary structures and splay f aults
associated with the Senegal-Ma | i Fault Zone (O0OSMFZO6) (see the foll owi
northwest sutures cross-cut the dominant structural fabric. These zones are defined by hydrothermally

introduced mineralisation within dilation  zones; the gold deposits are hosted by penetrative shears and not

by a single structural feature. This implies that the whole region has great potential for the discovery of

additional gold deposits (Hyde, 2001). Several well -known gold deposits occur with in the Kéniéba Inlier.

These include Sadiola, Yatela, Tabakoto and Segala, Loulo and Sabodala. The locations of these deposits

are shown in the second figure in this section, which depicts the regional geology of the Kéniéba Inlier.
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KédougouKeéniéba Inlier: Surrounding Mines and Geology
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The Kéniéba inlier is divided into three main stratigraphic units from west to east and from oldest to
youngest: the Mako Supergroup, the Diale Supergroup and the Daléma Supergroup.
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Schematic Regional Generalised Stratigraphy for the Kéniéba Inlier

Stratigraphic Unit Typical Lithologies

Basalt Flows, volcaniclastic
intercalations, magnesium
basalt/komatiites, ultramafic sub-
volcanicintrusions (pyrpxenites),
massive biotite & amphibole
granitoids

Daléma Supergroup

Folded shale, greywacke, quartzite

Diale Supergrou
pers P & volcano-detritic rocks

Volcano-sedimentary schist &

Mako S
ako Supergroup areywacke

@ Minxcon

Schematic Regional Generalised Stratigraphy for the Kéniéba Inlier November 2015

The gold mineralisation is mesothermal in origin and occu rs as free gold in quartz vein stock works and zones
of silicification. It is often associated with arsenopyrite and to a lesser extent, pyrite and antimony.

Iltem 1 (e) - LOCALPROPERTYGEOLOGY

The preliminary geological interpretation of the Farabantourou permit wa s made from the regional
aeromagnetic data and regional geological maps. A north -northwest to south -southeast striking structural
discontinuity forms the contact between the western sedimentary units and the eastern volcano -
sedimentary units. This feature has been interpreted to be part of the SMFZ. North -northeast striking dykes
cut through parts of the permit. The siliciclastic sediments to the west of the SMFZ, consisting of sandstones,
siltstones and conglomerates belong to the Kéniébandi Formation. The coarse-grained sandstones and
conglomerates within this Formation have a significant volcanic content and appear to grade into rhyolitic
pyroclastics and lavas to the west.

Item 1 (f) OSTATUS OFEXPLORATION

Hyundai Mali S.A. (Hyundai) investigated the permit for go Id as part of their Sepola Project (Hyde 2001,
Hyundai Mali 2004). Hyundai held the permit from 1998 until 2004. Some of the data from the 1998 -2001
drilling programmes are available in the public domain.

Between October 2001 and June 2002, 823 RC drillholes were drilled producing a total of 53,139 m of
drillhole data. This drilling program me was a follow-up on targets identified by geochemical surveys,
aeromagnetic surveys and artisanal workings. Mineralisation was discovered in six areas, namely Barani,
Barani East, Keniegoulou, Dambamba, Kousilli and Linnguekoto (refer to the figure below). By June 2001,

63 drillholes (5,628 m) and 54 mineralised intersections were drilled on the Barani East Prospect.

Mineralisation was tested over 1,200 m of strike.
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Location of the Barani East Prospect within the Greater Farabantourou Permit Area
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Exploration undertaken by Desert Gold on the Farabantourou Permit was ai med at identifying drill targets.
Exploration work undertaken by Desert Gold on Farabantourou comprised: -
1 Interpretation of satellite imagery covering the area.
1 Regional soil sampling over the western part of the permit, with infill soil sampling. Samples  were
taken on 100 m spaced lines and on a sample interval of 50 m. Sampling was completed in an east -
west and on a south-southwest to north -northeast grid.
T A first phase of reverse circulation (O0RC6) dril |l i ng
In total, 10 additional drillholes were completed.
1 IP surveys, completed by Spectral Geophysics.

A series of IP surveys were completed by Spectral Geophysics in early January 2010 over the Kousilli target
area. In addition, IP Surveys were also carried out on the Dambamba, Keniegoulou South, Keniegoulou and
Barani (inclusive of Barani East) areas of the permit. The soil anomalies from the earlier sampling programme
were shown to coincide with structures interpreted from the chargeability maps in 5 areas  on the grid.

Ten RC drillholes were drilled (totalling 978 m) over one of the identified soil anomalies in the eastern part

of the Kousilli area. Only two of the drillholes, FARC004 and FARCOO05, intersected any significant
mineralisation. Drillhole FARCO0O05 intersected 18 m @1.26g/t Au. This intersection includes 4 m @ 2.90g/t
Au and 3m@2.66g/t Au. Drillhole FARC004 intersected 2 m @ 1.99gt Au and 4m@1.16g/t Au. Intersection
widths are sample lengths and do therefore not necessarily present the true thickn  ess of the mineralisation.
Mineralisation could not be correlated between drillholes due to the poor understanding of the geology.
Results of the drilling show that gold mineralisation does occur but these are inconclusive as to the
prospectivity of the ar ea.
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In addition to the above, a total of 172 drillholes were drilled on the Barani East Prospect by Hyundai. Initial
review of the drilling data and drilling method utilised after the buyout of Hyundai by Desert Gold
TransAfrika was viewed as requiring validation . Desert Gold drilled a total of 17 additional drillholes on the
Barani East Prospectin 2012, (of which 5 were diamond drillholes; the balance consisted of RC drillholes )
for the purposes of confirmatory twinning drilling .

Review of the data and drilling methods by Mr Louw van Schalkwyk (VP Exploration and Director for Desert
Gold at the time ) after the completion of the 201 2 drilling programme provided a basis for the validation of
the drilling data generated by Hyundai. Desert Gold then conducte d a data review and generated an updated
validated database for the purposes of Mineral Resource estimation.

Of the 172 drillholes, 79 drillholes were used in the 2013 Mineral Resource estimation and geological
modelling over the most prospective area at B arani East. Out of the 79 drillholes interpreted to intersect
the mineralised zone, only 64 had verifiable assay data falling within the mineralised envelope , while the
balance were utilised for the geological modelling only , outside the mineralised envelo pe. In 2015, Minxcon
assisted Desert Gold by conducting a data capture exercise of outstanding drillhole data surrounding the
core mineralised area (from the 1998 to 2003 Hyundai drilling program mes) in order to confirm and assist
with better delineation o f the original identified mineralised zone , as well as to identify additional
exploration targets which were not available in 2013. 107 Drillholes from Barani East and 42 dril lholes from
Barani were added to the 2013 database of 79 drillholes, thus render ing a total dataset of 228 drillholes.

Of the 228 total drillholes, only 64 were interpreted to intersect the mineralised zone . Thus, no additional
drillholes were utilised in the 2015 Mineral Resource estimate for the mineralised envelope , however the
additional holes served to improve confidence in the mineralised envelope geometry and to prove, or
validate the strike extent of the mineralised zone.  Of the additional drillholes added in 2015, 31 constituted
mineralised intersections and were used to ident ify exploration targets , of which only 26 were utilised due
to assay datavalidation shortcomings on 5 of the drillholes.

Three holes were omitted from the Mineral Resource estimate and geological database as no supporting
data could be found.

On Farabartourou, previous permit holders have found several apparently small, low grade targets and
deposits. However, the understanding of the geology was, and still is, poor . The properties were
undeveloped at the time that TransAfrika Mali acquired the permits.  There are some artisanal workings on
Farabantourou. The only work conducted on the Farabantourou Gold Mining Permit subsequent to the 2012
drilling programme has been a data validation exercise, data capture and 2 Mineral Resource estimates for
the Barani East prospect area within the Farabantourou Gold Mining Permit .

ltem1(g) OMINERALRESOURCE ANMINERALRESERVEESTIMATES

Mineral Resources

The mineralised zone within the Barani East Prospect of Farabantourou ranges in width from approximately
4.5 mto 15 m, wit h the thicker portion of the mineralised zone found in the south. It strikes north -north east
to south-southwest, dipping toward the southeast at between 55° and 60°.The following tables summarise
the Mineral Resources for Farabantourou - Barani East as at November, 2015 (estimated by Minxcon).
Resources forBarani East are stated at a 0.5 g/t cut -off by Minxcon.
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Barani East Mineral Resources as at November, 2015 Estimated by Minxcon)
Mineral Average Au Au Au
Mineralised Zone Resource Tonnage Grade Content Ounces
Category t g/t Kg Koz
Main ] 541,822 2.23 1,208 38.9
HW 'mﬁ:rt:f 61,467 2.18 134 43
FW1 Resources 39,176 2.54 100 3.2
FW2 9,615 0.80 8 0.2
Total Indicated Mineral Resources 652,080 2.22 1,450 46.6
Main 280,007 2.23 625 20.1
HW I&:ﬁgr%? 5,887 233 14 0.4
FW1 Resources 29,641 2.87 85 2.7
FW?2 1,486 0.57 1 0.0
Total Inferred Mineral Resources 317,021 2.29 724 23.3

Notes:

1. The Inferred Mineral Resources have a large degree of uncertainty as to their existence and whether they can be mined
economically. It cannot be assumed that all or any part of the Inferred Resource will be upgraded to a higher confidence

category.

NooprwN

Gold content conversion: 1 kg = 32.15076 oz.
Columns may not add up due to rounding.
Cut-off: 0. 5 git.

RD: 1.6 t/m? from Om -78m below surface.
RD: 1.7 t/m3 from 78m -190 m below surface.
All figures are in metric tonnes.

The Mineral Resource Classification for Barani East is based on drillhole spacing and kriging efficiencies.

Mineral Reserves
No Mineral Reserves were stated for the Barani East Prospect and Reserving and Mine Planning did not form
part of the scope of this Technical Report.

Item 1 (h)

dQUALIFIEDPERSONS CONCLUSIONS ANIRECOMMENDATINS

Conclusions
Minxcon has reviewed all the information and has made the following observations regarding the
Farabantourou Barani East Prospect:-

il

Minxcon is of the opinion that the historical data on Barani East is acceptable in terms of collar
survey and overall data quality after the site visit and after reviewing the drilling conducted during
2012.

The main mineralised zone, a hanging wall and 2 footwall mineralised zones have been identified
at Barani East, based upon a 0.3 g/t cut -off.

The strike length of the orebody has increase d from 650 m, to approximately 800 m due to the
inclusion of the historical drilling to the north and south of the 2013 interpreted mineralised zone.
Relative density data, though limited is of acceptable standard and is view ed as being representative
of the host lithologies down to an approximate depth of 150 m below surface. Uncertainty exists
below this limit. Minxcon revised the utilised RD down from 1.8 kg/dm3 to 1.6 kg/dm3 down to a
depth of 78 m below surface and to 1.7 kg/dm?3 below this.

Exploration potential on Barani East is limited (except for the potential exploration hanging wall
target), however on the greater Farabantourou Permit Area, 6 other exploration targets have been
identified.

Changes to the Mineral Resouce are attributed to the change in RD applied during modelling, the
adjusted modelled depth from a previous 250 m based on a perceived optimised mining constraint
to a maximum depth of approximately 190 m based on the geostatistical modelling of the drill hole
data and due to the additional historical data utilised in this Mineral Resource estimate as well as
the change in the capping strategy applied during 2015.
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Recommendations
Minxcon recommends the following for the Farabantourou Barani East Prospect:-

il

Minxcon recommends that Desert Gold implements a recognised, industry standard database for all
its historical exploration data on a central server for the purposes of data security and preservation.

It is recommended that Desert Gold do additional drilli ng around the potential exploration target
identified in the hanging wall of the Barani prospect in order to possibly improve the resource.

Other areas where historical drilling has taken place should be identified and similar data
verification exercises u ndertaken in order to maximise the Resource yield within the Farabantourou
Permit area.

In the event of a preliminary economic assessment being successfully completed on the updated
Mineral Resource, Minxcon recommends that additional infill drilling is un dertaken to better
delineate the mineralised zone prior to the commencement of mining.
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ITEM 2 dINTRODUCTION

Item 2 (a)  OISSUERRECEIVING THEREPORT

Mi nxcon (Pty) Ltd (OMinxcondé) was commi ssioned by Des
Cliento6) t o pdatediNp4341@l teahnicalweport for the Farabantourou Gold Mining Permit area

(al so r ef darabantburaudé) asi 0 t he K®ni ®b a Dthesformof iberabResoMtes t er n
estimate for the oBarani East éfthe®ermittARa.rBarani Eadiatargetingr o s p e ¢
gold mineralisation and is in advanced exploration stage.

Item 2 (b) O TERMS OFREFERENCE ANIPURPOSE OF THIREPORT

Minxcon was commissioned by the Client to compile technical report for the  Farabantourou Gold Mining
Permit area with the aim of updating the Mineral Resources pertaining to the Barani East prospect area
within Farabantourou . The Barani East Prospect area constitutes the only area within Farabantourou which
has had Mineral Resources estimated for it.

A Mineral Resource estimate was generated by Minxcon in November 2015 This Report discusses the update
of the Mineral Resource estimate based upon additional historical data, as well as a recent site visit
conducted to the Project Area.

This Report was compiled in compliance with the specifications embodied in the Standards of Disclosure for
Mineral Projects as set out by the Canadian Code for reporting of Resources and Reserves - National
Instrument 43-101 (Standards of Disclosure for Mineral Projects), Form 43-101F1 and the Companion Policy
Document43-1 0 1 CP (-100N1 6 )4.3

Minxcon carried out the following scope of work for th is Technical Report: -
9 Visit to the Desert Gold offices in Johannesburg to collect information pertaining to the financial,
legal and environmental aspects;
9 Use of technical and environmental reports prepared by various independent consultants ; and
1 Review of geological data and Mineral Resources.

Minxcon did not seek an independent legal opinion on the shareholding, effective rights and obl igations of
the Barani East Project and relied on existing available information.

Item 2 (c) 0 SOURCES ORNFORMATION ANDATA CONTAINED IN THEREPORT
The following sources of information were used to compile this Report: -
1 Technical reports and technical information made available by Desert Gold;
9 Historical technical reports , press releases and other public documents posted on SEDAR
I The Mineral Resource estimate conducted in 2013 and the updated Mineral Resource estimate
conducted by Minxcon in August 2014; and
1 Persmal communications with Mr Louw van Schalkwyk (Vice President of Exploration and Director for
Desert Gold) and Dr Luc Antoine, an independent exploration consultant advising Desert Gold with
respect to exploration activities . Dr Antoine a member of the Souh African Geophysical Association
(1993, President; 1992 Vice-President), Geological Society of South Africa, the European Association
of Geoscientists and Engineers, as well as a member of the Society of Exploration Geophysics.

For further details on ref erences, please refer to Item 20.
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Item 2 (d)  OQUALIFIEDPERSONS PERSONALNSPECTION OF THEPROPERTY

A site visit to the Barani East Project within the greater Farabantourou Permit Area was conducted during
the week of th e 16" of November 2015 by Mr Uwe Engelmann, who is a director of Minxcon and a Qualified
Person (0 Q P as;that term is defined in NI43 -101) for this Report. The diamond core and reverse circulation
( B@® ) d rahipslwere igspected, located at the Bama ko office and Kéniéba camp. The site was visited
to inspect exploration and Mineral Resourcecomponents pertaining the Mineral Resource estimation update
covered by this Report, including the checking of the collar positions of the d rillhole s, the geology as well
as the topography of the higher ferricrete cap topography in relation to lower lying saprolitic area.

The following was checked while on the site visit: -
91 Core for all the diamond d rillhole s drilled by Desert Gold;
1 RC chips for 50% of the RC holes dlled by Desert Gold; and
1 25 collar positions were verified 0 both from Desert Gold and previous operators Hyundai Mali SA
(OHyundai 06)

COLLARPOSITIONS
The drillhole collar positions that were verified are shown in  Table 1 below.

Table 1: GPS Ceordinates of Verified Drillhole Collars

BH ID Easting Northing ElCatioly
m amsl
BEDDO001 224085 1498902 198
BEDDO002 224037 1498892 197
BEDDO003 224008 1498992 202
BEDDO004 224183 1499141 162
BEDDOO05 224169 1499101 167
BERCO002 224159 1499146 161
BERCO003 224170 1499144 163
BERC004 224217 1499145 161
BERCO005 224166 1499191 161
BERCO006 223989 1498849 188
BERCO007 223991 1498889 195
BERCO009 224065 1498948 203
BERCO010 224119 1498943 199
BERCO11 224059 1498994 204
BERCO012 224095 1498992 204
RCSP561 223987 1498849 190
RCSP562 224013 1498847 194
RCSP571 224166 1499101 167
RCSP715 224260 1499243 156
RCSP789 223994 1498893 197
RCSP790 224016 1498892 196
RCSP793 224163 1499193 162
RCSP816 224038 1498897 196
RCSP817 224063 1498902 196
RCSP829 224113 1498897 198

Note: The GPS ceordinates are in UTM zone 29P using WGS 84 as datum

The collars that were checked confirmed the location, bearing and dip that was being utilised in the
geological modelling which is based on the historical and more recent drilling.
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DRILLHOLEVERIFICATION
RC Chips

The following RC drillhole chips were inspected: -
1 BERC12002;

BERC12004;

BERC12005;

BERC12006;

BERC12009; and

BERC12010.

=A =4 =4 =4 A

In all cases the observations in the RC chips correlated well with the d rillhole logs that have been utilised
in the modelling. The ferricrete capping that has been modelled and observed on the ground was intersected

in the drillhole s drilled on the higher lying area and was missing in the d rillhole s drilled on the lower lying
area covered by saprolite. In some cases the term laterite and ferricrete  appear interchangeable in the logs.
This, however, does not alter the modelling of the ferricrete capping in the southwest. The RC chips
illustrated that the rock or saprolite is generally very friable and soft in a large percentage of the hole. This
lends itself to the thinking that a free dig mining operation could be viable here in the majority of the
saprolite. The shale seems to be the more resistant | ithology in the RC chips. In some cases the chip samples
were reduced to powder. It is uncertain if thisis due to the age of the chips or if this was the characteristic
of the rock at the time of drilling.

No sulphides were observed in the RC chips within the mineralised zones that indicated higher gold grades.
In addition to this , the mineralised zone could not be correlated to any specific lithology or colouration.
The only characteristic that was observed in the mineralised zones is that there was evide nce of quartz
carbonate veining in the chips.

Visual identification of the mineralised zone could therefore be difficult during mining operations.

The inspection of the RC chips therefore confirmed that the d rillhole data being utilised in the geological
modelling and Mineral Resource estimation was reliable.

Diamond Core Drillhole s

All five diamond core d rillhole s that were drilled by Desert Gold were inspected during the site visit. BEDD12 -
001 and BEDD1:D04 are stored in Bamako at the office and the rema inder at the Kéniéba camp.

The core itself has deteriorated to a certain extent due to the storage arrangements at the office and
Kéniéba camp. Therefore, the core would not be suitable for re -sampling and re-assaying if that was ever
required. It is howev er still in a sufficiently satisfactory condition to identify different lithologies, rock
characteristics and regolith zones ( Figure 1).
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Figure 1: Drillhole BEDD12001 Core at the Bamako Office

sulting

Con

. Minxcon

Drillhole BEDD12-001 Core at the Bamako Office November 2015

The drillhole core clearly confirmed the modelling of the ferricrete capping in the south -western portion
(Figure 2), of the mineralised st rike, and the saprolite in the north -eastern portion of the mineralised strike.
BEDD12001, BEDD12002 and BEDD1003 all intersected ferricrete (all fall within the higher lying ferricrete
capped hill) and BEDD12004 and BEDD1205 did not intersect any f erricrete (both | ie within the lower lying
north -eastern portion of the model). Figure 3 shows the typical saprolite intersected beneath the ferricrete
or as in the case of the north -eastern portion, on surface.

During the inspection of the core it became apparent that the mineralised zones could not be correlated
with any specific lithology nor could it be associated with colour or any other distinguishing feature. The
only characteristic that it could be related to is with an increased presence of fine quartz carbonate veining
(Figure 4). This has been interpreted as being a stockwork zone which is possibly related to the thrust fault
interpreted by Hyundai.
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Figure 2: Ferricrete Capping in BEDD12-001

. Minx_ggﬂ

Ferricrete Capping in BEDD12-001 November 2015

Figure 3: Saprolite beneath the Ferricrete in BEDD12-001

. Minxggn

Saprolite beneath the Ferricrete BEDD12-001 November 2015

No or very little disseminated sulphides were observed in the mineralised zones. It was only in BEDD12 -005
where a zone of high grade disseminated pyrite was observed.
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